THEORIES OF WEALTH                             745

To argue in this manner, however, is really begging the
question. For although labour has successfully established
the principle of collective bargaining and has benefited greatly
thereby, it does not follow that society is necessarily advancing
towards socialism. It is only possible to conclude from observa-
tion of conditions as they are at present that in a world where,
in spite of the existence of trade unions, private property is
still strongly entrenched, the subsistence theory of wages and
therefore the greater part of Marx's other economic doctrines
do not fit the facts.

Leninism

Marx was one of the founders of the organization known as
the First International. His ideas have been the inspiration of
the greater part of international socialism in the past sixty years.
In Russia Lenin's doctrines were admittedly derived from those
of Marx. 'Leninism', says Stalin, cis the Marxism of the epoch
of imperialism and of the proletarian revolution.9 Russian
revolutionary propaganda in other countries is strictly Marxian
in its assertion that the revolution must necessarily spread
outwards from Russia until capitalism is swept away through-
out the world.

Fabianism

In England the adherents of Marx have been less numerous.
He made many converts at the outset amongst trade-unionists,
but English socialism has been led chiefly by the Fabian school
founded by Sidney Webb. Fabianism accepts the greater part
of orthodox economics, and seeks to build up a socialist State
by the gradual transference of the means of production from
private to collective ownership. The present owners would be
given some form of compensation.

Sharing the product

The great weakness, however, of all socialist theories is their
failure to explain upon what principle and by what method
the annual product of industry should be shared. They all